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ABOUT US

National Real Estate Development Council (NAREDCO) was established as an autonomous self-regulatory apex
national body in 1998 under the aegis of Ministry of Housing and Urban Affairs, Government of India. In 2025, the
National Real Estate Development Council (NAREDCO) launched its Uttar Pradesh chapter, aiming to uplift the real
estate sector in the state, which has long been deprived of development due to various curtailments and
restrictions. NAREDCO, the apex national body representing the real estate sector, recognizes the need for a nodal
body to play a crucial role in taking the real estate industry of Uttar Pradesh to the next level, particularly with the
redevelopment of new habitats in the city.

NAREDCO Uttar Pradesh Chapter serves as the unified voice of the real estate sector, dedicated to promoting
transparent, efficient, and ethical business practices across the industry. As a key advocate for progressive policy
and regulatory frameworks, NAREDCO Uttar Pradesh works collaboratively with government bodies and industry
stakeholders to foster a business environment that supports sustainable growth and innovation in Uttar Pradesh's
real estate landscape.

VISION AND MISSION

NAREDCO strives to create an environment that promotes the growth of the real estate industry in India, partnering
industry and government alike through advisory and consultative processes.

Work to drive growth and development in the Indian real estate sector.

To drive awareness around the issues plaguing the real estate sector and bring them to the notice of the
government.

Organize meetings, seminars, webinars, events, conferences and release reports on issues pertaining to the real
estate sector and allied activities.

Act as the collective voice of the real estate industry whilst promoting cohesion and cooperation amongst the
members of the sector.

Participate in the formulation of key policies and reforms affecting the real estate sector.

Act as a bridge between the Indian real estate industry and the government.
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Shri Narendra Modi

Hon’ble Prime Minister of India

The entire country is engaged towards the making of \
Viksit Bharat, we are working with a resolution to
ensure that every citizen of India would have a pucca

house in developed India.

Shri Manohar Lal

Hon'ble Minister
Ministry of Housing and Urban Affairs

Govt. of India
e \

Urbanisation is the pathway to Viksit
Bharat. The country's urban
transformation must be citizen-
centric, inclusive and sustainable.
The government is committed to
creating clean, healthy and

prosperous cities.

Shri Yogi Adityanath

Hon'ble Chief Minister
Uttar Pradesh

)

New Uttar Pradesh is continuously
advancing towards building a
strong, self-reliant, and prosperous
state through the policy of good
governance, inclusive development,

and public welfare.
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NAREDCO

LEADERSHIP

Dr Niranjan Hiranandani Shri Parveen Jain
Chairman President

ESTEEMED GOVERNING COUNCIL MEMBERS FROM
GOVERNMENT & FINANCIAL INSTITUTIONS
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Shri G Chakradhar ShriHarsh Vardhan Bansal Shri Yogesh C Bhavsar Shri Parveen Jain Shri Shyam Mareddy

President President President President President
NAREDCO Andhra Pradesh NAREDCO Delhi NAREDCO Gujarat NAREDCO Haryana NAREDCO Karnataka
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Shri Binoy Thomas Shri Vivek Dammani  Shri Kamlesh Thakur Shri Manoj Kumar Tripathy Shri Ashok Patni
President President President President State Convener and

i Vice Chairman
NAREDCO Kerala NAREDCO Madhya Pradesh NAREDCO Maharashtra NAREDCO Qdisha NAREDCO Rajasthan

Shri K Sreedhar Reddy Shri Gnanasehar Devadason Shri Manoj Joshi Dr Aditya Shukla
President President President President
NAREDCO Telangana NAREDCO Tamil Nadu NAREDCO Uttarakhand NAREDCO Uttar Pradesh
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Mr Virendra Kumar Tiwari Dr Aditya Shukla
Chairman Emeritus President

Mr Saurabh Singh Mr Ajay Kumar Dr Ajay Pandey Mr Ankit Srivastava
Secretary General Senior Vice President Vice President Vice President

Mr Ghanshyam Bhatt Mr Amit Kumar Tiwari Mr Amitesh Pandey Mr Abhishek Ganguli
Vice President Vice President Secretary Secretary

Mr Amit Ojha Mr Abhinav Chaubey Mr Adarsh Bhatt Dr Pranshul Pathak
Joint Secretary Joint Secretary Treasurer Director General

Mr Nilesh Dubey Mr Swanay Sahu
President NextGen President Lucknow City Chapter




UTTAR PRADESH

Aims and Objectives: -

a)

To promote and encourage coordination and cooperation among all enterprises dealing with and engaged in
various aspects of real estate development including land development, lay-out, planning, construction of
residential, commercial and institutional buildings/complexes, development of townships, provision of urban
infrastructure (roads, electricity, drainage, sewerage, water supply) and social infrastructure (recreational,
educational and medical facilities), architecture, town planning, supply of building materials, estate finance,
estate insurance, estate marketing and brokerage, and other allied fields.

To promote and protect the interests of Members through appropriate measures conducive to the orderly and
healthy growth of real estate development and allied activities.

To collect, collate and disseminate information and knowledge for the benefit of all interests engaged in the
real estate business and allied activities, comprising enterprises of all scales, large, medium and small.

To encourage and conduct research for improvement of technology in relation to all aspects of real estate
operations, and to encourage and promote utilization of improved technology and materials in all areas related
to construction, housing, sub-contracting, estate brokerage, estate finance, building materials and other
related matters, leading to improvement of quality of construction and reduction of costs.

To promote and encourage continued up gradation of technology and skills, with appropriate emphasis on
welfare and training of manpower and use of certified standard materials for achieving the objectives of
improvement and quality standards and cost reduction.

To promote excellence and high standards of operations based on just and equitable principles in transactions
relating to various operations of real estate business including building, construction and marketing.

To prescribe criteria for categorization of real estate developers, builders, market operators and brokers for
facilitating advancement of their interests in planning and estate construction, estate finance, estate marketing
and brokerage and other developmental aspects.

To evolve criteria of real estate and construction industry and its various allied operations, and to abide by Code
of Ethics for observance by all real estate developers, builders and marketing operators, and to evolve a suitable
ombudsman mechanism for investigating departures there from.

To render expert advice to Members on statutes and regulations relating to various aspects of real estate
development as well as building and marketing operations, including matters relating to taxation, licensing,
industrial relations, import/export, corporate laws, urban development and environmental protection.

To consider all questions connected with or effecting real estate and allied activities of construction and
marketing, and to obtain redressal through representations and dialogues with the appropriate governmental
authorities.

To conduct best practice based educational programs and courses as well as training and research programs in
various disciplines of real estate business including planning, construction, building material, marketing,
brokerage, RERA etc. and to award certificates/diplomas of competency and completion.

To establish data bank for providing information on price structure of different types and sizes of real estate
property constructed and offered in the market including projects undertaken as part of social obligation, and
to provide services for properly valuation records for purposes of authentication by the concerned agencies
including government and insurance companies, and to give confidence to the public that rights in these
matters will be protected.

To organize meetings, symposia, workshops, seminars and conferences on issues relating to real estate,
building construction and allied activities.
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To publish books, brochures/monographs on subjects of topical interests to Members and the proceedings of
workshops, symposia, seminars, conferences etc., organized by Council.

To promote and assist interaction with international bodies, to facilitate international exchange of information,
and to maintain contact with international and other funding agencies for securing assistance wherever
required.

To organize exhibitions and other mass communication activities including issue of new letters, circulars,
newspapers, magazines, periodicals, print as well as visual electronic media.

To encourage, aid, assist, organize undertake or contribute to the execution of community development and
social welfare programs including bus shelters, drinking water sheds, night shelters and parks.

To accept donations, gifts, or any financial assistance from any organizations and grants from the government.

To determine and levy fees commensurate with service rendered, as may be fixed by the Governing Body from
time to time, on no-profit basis.

To borrow or raise money required for the purpose of the society upon such terms and in such manner as may
be determined from time to time.

To acquire, purchase, build or take on lease or hire any movable or immovable property or rights therein for its
own use and to sell, mortgage or otherwise dispose of all or any part of such property and rights.

To subscribe or to become a member of or otherwise co-operate with other organizations whose objects are
altogether or in part similar to those in this society.

To invest the monies of the society not immediately required in such securities as may from time to time be
determined.

To establish, support and aid in the establishment or support of organizations, institutions, funds and trusts for
such purposes as may be considered necessary and more particularly for the benefit of employees or ex-
employees of the Society or their dependents and grant them pensions and other allowances.

To draw, make, accept, discount, execute and issue bills of exchange, promissory notes, bills of lading, warrants,
debentures and other negotiable and transferable instruments and securities. All the incomes, earnings,
movable, immovable properties of the society shall be solely utilized and applied towards the promotion of its
aims and objects only as set forth in the Memorandum of Association and no profit or bonus thereon shall be
paid or transferred directly or indirectly by way of dividends, in any manner whatever, to the present or past
Members of the Society or to any person claiming through anyone or more of the present or the past members.
No Member of the Society shall have any personal claim on any movable or immovable properties of the
Society or make any profits, whatsoever, by virtue of this membership.

To contribute for the promotion of the brand including display of logo in the company/firm promotional
materials.




The New Blueprint: How UP is Building a $1 “""”
Trillion Real Estate and Infrastructure Powerhouse

Uttar Pradesh is undergoing a dramatic transformation, positioning itself as a pivotal hub for real estate and infrastructure
in India. Driven by a combination of robust policy reforms, mega connectivity projects, and a concerted push toward
decentralized urban development, the state is witnessing a real estate boom that extends far beyond the traditional NCR
strongholds.

The New Regulatory Landscape: Sanitizing the Market

At the core of the real estate resurgence is a fortified regulatory environment spearheaded by the Uttar Pradesh Real
Estate Regulatory Authority (UP RERA). The authority has moved decisively to eliminate information asymmetry and
financial indiscipline, which historically plagued the sector. The results are tangible: UP RERA recently reported a 70% drop
in complaints, attributing earlier grievances largely to legacy projects.

To lock in this progress, UP RERA announced stringent new financial rules on May 11, 2026. These norms mandate a
three-tier bank account system for every registered project—a Collection Account, a Separate Account, and a Transaction
Account. The critical provision is that at least 70% of collections must be swept daily into the Separate Account, reserved
exclusively for land and construction costs. This ring-fencing of funds effectively prevents developers from diverting buyer
money to other projects. Furthermore, the authority has banned "assured return" schemes and capped interest expenses
on NBFC loans, drastically reducing the financial engineering that often led to stalled projects. These reforms have
underpinned a surge in market confidence; project registrations have jumped from 197 in 2023 to 308 in 2025, with UP
RERA targeting 400 approvals in 2026.

Budget 2026-27: Decentralized Urbanization and Housing Revival

The state's fiscal strategy aligns with its infrastructure ambitions. The Budget 2026-27 allocated a substantial 26,514 crore
to the Urban Development Department, signaling a focus on creating a "New Uttar Pradesh” that is self-reliant and
modern. A significant highlight is the 3,500 crore earmarked for the Chief Minister’s Urban Expansion and New City
Promotion Scheme. This initiative has unlocked large-scale housing projects in cities that had seen stagnation for
decades: Meerut after 35 years, Agra after 33 years, and Lucknow after 22 years.

This budget consciously pushes growth into Tier-2 and Tier-3 cities. The state is actively expanding integrated townships
beyond Noida, Ghaziabad, and Lucknow into markets like Kanpur, Gorakhpur, Varanasi, Ayodhya, and Jhansi. To ensure
balanced regional growth, the government has established the Kashi-Vindhya Regional Development Authority and is
finalizing the Prayagraj-Chitrakoot Authority. This decentralization is critical to reducing migration pressure and ensuring
that the economic benefits of real estate growth reach the entire state.

Mega Infrastructure: The Jewar Effect and Expressway Corridors

Infrastructure development acts as the primary catalyst for real estate value appreciation. Prices in western UP have
already witnessed sharp rises due to the upcoming Noida International Airport (Jewar). The game-changer for the broader
state, however, is the Ganga Expressway, inaugurated by Prime Minister Narendra Modi on April 29, 2026.

The 594-km, six-lane expressway connects Meerut to Prayagraj, slashing travel time from 10-12 hours to just 6 hours. The
state is treating this not just as a transport link but as an industrial spine. The government has drawn up plans for 12
Integrated Manufacturing and Logistics Clusters (IMLCs) along the corridor, covering 6,507 acres across all districts on the
stretch. These clusters, which have already attracted 987 expressions of interest potentially worth 46,660 crore, will spur
demand for both residential and commercial real estate in previously overlooked districts like Hardoi, Unnao, and
Pratapgarh.

Simultaneously, metro connectivity is deepening. The UP Cabinet recently cleared the Lucknow East-West Corridor
(Charbagh to Vasant Kunj) costing 5,801 crore and approved land transfers for Agra's second metro corridor. The
operationalization of the Delhi-Ghaziabad-Meerut RRTS (Namo Bharat Train) further integrates NCR with western UP,
making peripheral cities viable residential hubs.
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Industrial and Commercial Real Estate: The Manufacturing Link

The sharpest spike in real estate activity is often a byproduct of industrial growth. The Yogi Adityanath government has
launched the Sardar Vallabhbhai Patel Employment and Industrial Zones in all 75 districts. These zones, spread over at
least 50 acres each, combine flatted factories, skill centers, and commercial spaces to create integrated ecosystems.

Complementing this is the Plug and Play Industrial Shed Policy (2026), a DBFOT (Design, Build, Finance, Operate, Transfer)
model targeting MSMEs. By offering ready-built sheds on a "rent and operate" basis with concessions up to 45 years
(extendable to 15 more), the policy removes the high entry barrier of land acquisition. This is expected to rapidly convert
vacant land bank into productive industrial real estate, generating demand for worker housing and logistics spaces.

The Investment Trajectory

The state's ambition to become a $1 trillion economy places a heavy onus on the real estate sector. The investment figures
validate this ambition. Investment through UP RERA alone has soared from 328,411 crore in 2023 to 368,328 crore in 2025.
In the first four months of 2026, investments have already reached 325,156 crore. The sector is now targeting investments
exceeding %1.25 lakh crore in the next growth phase.

This growth is no longer limited to land acquisition and residential sales; it encompasses industrial parks, logistics, and
commercial coworking spaces. The transparent revenue-sharing mechanisms of the Plug and Play policy are specifically
designed to attract infrastructure funds and long-term institutional investors seeking stable yields.

Sources:

1. UP RERA Banking Norms (ET Realty): "UP-RERA asks banks to enforce revised norms for real estate project
accounts,' ET Realty, May 20, 2026.

https://realty.economictimes.indiatimes.com/news/rera/up-rera-imposes-new-banking-norms-for-real-estate-p
roject-accounts-to-safeguard-homebuyer-interests/131248172

UP Budget 2026-27 (The Indian Express): "UP Budget 2026 Highlights: Key announcements for MSMEs,
housing, and education," The Indian Express, February 10, 2026.

https://indianexpress.com/article/cities/lucknow/up-budget-2026-highlights-key-announcements-for-msmes-h
ousing-and-education-10526502/

Sardar Patel Employment and Industrial Zones (India Today): "What Yogi govt's industrial zones named after
Sardar Patel aim to achieve,' India Today, February 6, 2026.

https://www.indiatoday.in/india-today-insight/story/what-yogi-govts-industrial-zones-named-after-sardar-pate
l-aim-to-achieve-2864336-2026-02-07

. Plug and Play Industrial Shed Policy (Invest UP): "Plug and Play Industrial Shed Policy (DBFOT Model) 2026,
Invest UP, April 19, 2026.

https://invest.up.gov.in/plug-and-play-industrial-shed-policy/

UP RERA Three-Account Mandate (The Times of India): "RERA holds meet on bank norms for realty projects,”
The Times of India, May 21, 2026. (The original Jagran article was not in the search results. This Times of India
report covers the same mandate.)

https://timesofindia.indiatimes.com/city/lucknow/rera-holds-meet-on-bank-norms-for-realty-projects/articlesh
ow/131251736.cms

UP Budget 2026-27 (Business Standard): "UP allocates 343,565 crore for new initiatives in Budget 2026-27,"
Business Standard, February 11, 2026. (This provides similar information on the 3,500 crore urban development
allocation mentioned in the original Elets eGov source.)

https://www.business-standard.com/economy/news/up-budget-2026-27-rs-43-565-crore-earmarked-for-new-s




National Urban & Real Estate Development Conclave 2026
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Shri Rajnath Singh, Shri Nitin Gadkari,
Hon'ble Minister of Defence, Govt. of India Hon'ble Minister for Road Transport and Highways, Govt. of India

Shri Keshav Prasad Maurya, Shri Brajesh Pathak,
Hon'ble Deputy Chief Minister of Uttar Pradesh Hon’ble Deputy Chief Minister of Uttar Pradesh
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Shri Pankaj Chaudhary,
Hon’ble Minister of State for Finance,
Govt. of India

Shri Tokhan Sahu,
Hon'ble Minister of State, Ministry of Housing & Urban Affairs,
Govt. of India

- Shri Rakesh Agarwal,
Treasurer, Bharatiya Janata Party

Shri Jitin Prasada,
Smt Sushma Kharakwal, Hon’ble Minister of State for Commerce & Industry
Mayor of Lucknow and Electronics & Information Technology,
Govt. of India
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Estate Development Council, Uttar Pradesh
{Under the aegis of Ministry of Housing and Urban Affairs, Government of India}

NAREDCOQO, Uttar Pradesh , 606 IB Metro Height 678/1, Besha Kanpur Road , Lucknow - 226012
Phone: +915224708300 | Email: dg@naredcouttarpradeshin | secretariast@naredcouttarpradesh.in
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